
 

 
 

NASDAQ OMX Group, Inc. 
Monthly Volume and Market Share Report 

NASDAQ Stock Market 
Volume                 

(Unaudited; shares in millions; USD figures in billions) 
  Monthly Total Average Daily 

US Equities Volume Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Matched Shares  43,312 50,471 31,090 1,969 2,524 1,555 -22% 27% 
+ FINRA/NASDAQ TRF Shares 29,134 28,931 23,622 1,324 1,446 1,181 -8% 12% 

= Reported Shares 72,445 79,402 54,712 3,293 3,970 2,736 -17% 20% 
+ Routed Shares 15,474 20,805 15,764 703 1,040 788 -32% -11% 
= Handled Shares 87,920 100,207 70,476 3,996 5,010 3,524 -20% 13% 

Consolidated Shares 148,307 164,977 108,146 6,741 8,249 5,407 -18% 25% 
Matched Trades 199,115,468 225,289,240 118,119,395 9,050,703 11,264,462 5,905,970 -20% 53% 
Value Matched $1,727 $1,947 $1,048 $78 $97 $52 -19% 50% 

Consolidated Value Traded $5,721 $6,200 $3,899 $260 $310 $195 -16% 33% 
                  

US Equities Market Share Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Matched % 29.2% 30.6% 28.7% --- --- --- -1.4% 0.5% 
Reported % (including 

FINRA/NASDAQ TRF market share 
%) 

48.8% 
(19.6%) 

48.1% 
(17.5%) 

50.6% 
(21.8%) --- --- --- 0.7% -1.8% 

Handled % (including 
FINRA/NASDAQ TRF market share 

%) 

59.3% 
(19.6%) 

60.7% 
(17.5%) 

65.2% 
(21.8%) --- --- --- -1.4% -5.9% 

                  

NASDAQ-Listed Equities Volume Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Matched Shares 18,456 21,155 19,101 839 1,058 955 -21% -12% 
+ FINRA/NASDAQ TRF Shares 9,839 9,366 10,828 447 468 541 -4% -17% 

= Reported Shares 28,295 30,521 30,039 1,286 1,526 1,502 -16% -14% 
+ Routed Shares 1,530 1,715 1,583 70 86 79 -19% -12% 
= Handled Shares 29,825 32,236 31,622 1,356 1,612 1,581 -16% -14% 

Consolidated Shares 43,592 45,958 41,562 1,981 2,298 2,078 -14% -5% 
Matched Trades 78,616,798 88,421,465 66,763,290 3,573,491 4,421,073 3,338,165 -19% 7% 
Value Matched $564  $589  $486  $26  $29  $24  -12% 5% 

Consolidated Value Traded $1,295  $1,256  $1,023  $59  $63  $51  -7% 15% 
Market Capitalization $4,471  $3,875  $4,559  --- --- --- 15% -2% 

Turnover Velocity 332% 407% 283% --- --- --- -75% 49% 
                  

NASDAQ-Listed Equities Market 
Share Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 

Ch 
Y-o-Y % 

Ch 
Matched % 42.3% 46.0% 46.0% --- --- --- -3.7% -3.7% 

Reported % (including 
FINRA/NASDAQ TRF market share 

%) 

64.9% 
(22.6%) 

66.4% 
(20.4%) 

72.1% 
(26.1%) --- --- --- -1.5% -7.2% 

Handled % (including 
FINRA/NASDAQ TRF market share 

%) 

68.4% 
(22.6%) 

70.1% 
(20.4%) 

76.2% 
(26.1%) --- --- --- -1.7% -7.8% 

                  

NYSE-Listed Equities Volume Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Matched Shares 18,238 20,200 9,477 829 1,010 474 -10% 92% 
+ FINRA/NASDAQ TRF Shares 16,016 15,629 10,923 728 781 546 2% 47% 

= Reported Shares 34,254 35,829 20,400 1,557 1,791 1,020 -4% 68% 
+ Routed Shares 13,108 17,855 13,835 596 893 692 -27% -5% 
= Handled Shares 47,362 53,684 34,235 2,153 2,684 1,712 -12% 38% 

Consolidated shares 85,432 93,779 58,694 3,883 4,689 2,935 -9% 46% 



 

Matched Trades 100,825,332 110,849,244 45,537,730 4,582,970 5,542,462 2,276,887 -9% 121% 
Value Matched $660  $686  $363  $30  $34  $18  -4% 81% 

Consolidated Value Traded $3,068  $3,192  $2,337  $139  $160  $117  -4% 31% 

                  

NYSE-Listed Equities Market Share Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Matched % 21.3% 21.5% 16.1% --- --- --- -0.2% 5.2% 
Reported % (including 

FINRA/NASDAQ TRF market share 
%) 

40.1% 
(18.8%) 

38.2% 
(16.7%) 

34.8% 
(18.6%) --- --- --- 1.9% 5.3% 

Handled % (including 
FINRA/NASDAQ TRF market share 

%) 

55.4% 
(18.8%) 

57.2% 
(16.7%) 

58.3% 
(18.6%) --- --- --- -1.8% -2.9% 

                  

US ETFs Volume Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Matched Shares 7,379 10,233 3,057 335 512 153 -34% 119% 
+ FINRA/NASDAQ TRF Shares 2,985 3,738 1,578 136 187 79 -27% 72% 

= Reported Shares 10,364 13,971 4,635 471 699 232 -33% 103% 
+ Routed Shares 718 1,109 362 33 55 18 -41% 80% 
= Handled Shares 11,081 15,080 4,996 504 754 250 -33% 102% 

Consolidated Shares 19,864 26,504 8,781 903 1,325 439 -32% 106% 
Matched Trades 19,291,173 26,055,459 5,763,610 876,872 1,302,773 288,181 -33% 204% 
Value Matched $556  $737  $245  $25  $37  $12  -32% 106% 

Consolidated Value Traded $1,462  $1,881  $680  $66  $94  $34  -29% 95% 
                  

US ETFs Market Share Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Matched % 37.1% 38.6% 34.8% --- --- --- -1.5% 2.3% 
Reported % (including 

FINRA/NASDAQ TRF market share 
%) 

52.2% 
(15.0%) 

52.7% 
(14.1%) 

52.8% 
(18.0%) --- --- --- -0.5% -0.6% 

Handled % (including 
FINRA/NASDAQ TRF market share 

%) 

55.8% 
(15.0%) 

56.9% 
(14.1%) 

56.9% 
(18.0%) --- --- --- -1.1% -1.1% 

                  
Nordic and Baltic Markets Volume                 

(Unaudited; EUR figures in millions unless otherwise noted) 
  Monthly Total Average Daily 

Equities Trading Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Value Traded € 93,052 € 81,473 € 108,335 € 4,254 € 4,320 € 5,740 -2% -26% 
Stockholm € 51,162 € 41,665 € 59,543 € 2,326 € 2,193 € 3,134 6% -26% 

Helsinki € 29,523 € 27,565 € 32,614 € 1,342 € 1,451 € 1,717 -8% -22% 
Copenhagen € 11,114 € 10,709 € 13,118 € 529 € 595 € 729 -11% -27% 

Iceland € 1,196 € 1,474 € 2,902 € 54 € 78 € 153 -30% -64% 
Tallinn € 29 € 31 € 111 € 1.3 € 1.6 € 5.8 -15% -77% 
Riga € 1.7 € 3.3 € 6.8 € 0.1 € 0.2 € 0.4 -57% -80% 

Vilnius € 27 € 25 € 40 € 1.2 € 1.6 € 2.4 -22% -49% 
                  

Trades  Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

All Nordic and Baltic Markets 4,405,501 4,077,308 3,230,957 201,692 216,622 171,705 -7% 17% 
Stockholm 2,265,435 2,060,339 1,676,059 102,974 108,439 88,214 -5% 17% 

Helsinki 1,450,915 1,350,760 995,841 65,951 71,093 52,413 -7% 26% 
Copenhagen 656,224 635,624 522,003 31,249 35,312 29,000 -12% 8% 

Iceland 9,844 10,701 7,615 469 595 448 -21% 5% 
Tallinn 3,845 3,746 15,286 175 197 805 -11% -78% 
Riga 2,152 2,292 2,115 98 121 118 -19% -17% 

Vilnius 17,086 13,846 12,038 777 865 708 -10% 10% 
                  



 

Market Capitalization (in billions) Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

All Nordic and Baltic Markets € 794 € 783 € 1,003 --- --- --- 1% -21% 
Stockholm € 380 € 373 € 516 --- --- --- 2% -26% 

Helsinki € 208 € 210 € 234 --- --- --- -1% -11% 
Copenhagen € 176 € 172 € 201 --- --- --- 2% -12% 

Iceland € 18 € 17 € 38 --- --- --- 10% -51% 
Tallinn € 3.0 € 4.0 € 5.0 --- --- --- -6% -31% 
Riga € 2.0 € 2.0 € 2.0 --- --- --- 1% -12% 

Vilnius € 6.0 € 6.0 € 8.0 --- --- --- -6% -21% 
Turnover Velocity 133% 137% 146% --- --- --- -3% -9% 

                  

First North Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Value Traded € 163 € 148 € 221 € 7 € 7.8 € 12 -5% -36% 
Trades 41,738 33,123 62,852 1,897 1,743 3,308 9% -43% 

Market Capitalization (in billions) € 3.8 € 3.9 € 4.3 --- --- --- -3% -12% 
                  

Bond Trading Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Value Traded                 
Exchange Traded € 3,311 € 3,603 € 765 € 151 € 190 € 41 -21% 270% 

Reported € 150,188 € 184,642 € 128,897 € 6,842 € 9,532 € 6,894 -28% -1% 
Stockholm                 

Exchange traded € 66 € 67 € 125 € 3.0 € 4.0 € 7.0 -15% -54% 
Reported € 105,587 € 143,258 € 90,978 € 4,799 € 7,540 € 4,788 -36% 0% 
Helsinki                 
Reported € 3.5 € 1.7 € 3.5 € 0.2 € 0.1 € 0.2 77% -13% 

Copenhagen                 
Exchange traded € 193 € 167 € 106 € 9.0 € 9.0 € 6.0 -1% 56% 

Reported € 41,307 € 34,285 € 37,559 € 1,967 € 1,905 € 2,087 3% -6% 
Iceland                 

Exchange traded € 2,903 € 3,179 € 452 € 138 € 177 € 27 -22% 419% 
Reported € 1,590 € 1,570 € 319 € 76 € 87 € 19 -13% 304% 

Baltic markets                 
Exchange traded € 11 € 17 € 31 € 0.5 € 0.9 € 1.7 -42% -69% 

Reported € 1.4 € 0.5 € 0.1 € 0.1 € 0.0 € 0.0 163% 1779% 
                  

Derivative Trading (in contracts) Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

All Equity and fixed-income 
products 9,081,958 10,929,277 8,641,781 412,816 575,225 454,831 -28% -9% 

Equity products 7,216,200 8,430,527 7,240,420 328,009 443,712 381,075 -26% -14% 
Share options and futures 4,195,563 5,919,977 4,947,106 190,707 311,578 260,374 -39% -27% 
Index options and futures 3,020,638 2,510,550 2,293,314 137,302 132,134 120,701 4% 14% 

Premium Value, Stock Options --- --- --- € 6.3 € 8.8 € 10 -28% -37% 
Fixed-income products 1,865,758 2,498,750 1,401,361 84,807 131,513 73,756 -36% 15% 

Short-term interest products 1,390,890 1,310,029 1,090,500 63,222 68,949 57,395 -8% 10% 
Long-term interest products 474,868 1,188,721 310,861 21,585 62,564 16,361 -65% 32% 

                  

Covered Warrant Trading Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Value Traded € 303 € 234 € 217 € 14 € 12 € 11 12% 8% 
Helsinki € 107 € 80 € 70 € 4.9 € 4.2 € 3.7 16% 15% 

Stockholm € 196 € 154 € 147 € 8.9 € 8.1 € 7.8 10% 4% 
                  

Trades 70,401 71,865 47,870 3,200 3,782 2,519 -15% 50% 
Stockholm 33,658 30,634 17,224 1,530 1,612 907 -5% 78% 



 

Helsinki 36,743 41,231 30,646 1,670 2,170 1,613 -23% 35% 
                  

ETF Trading / Investment Funds Apr-08 Mar-08 Apr-07 Apr-08 Mar-08 Apr-07 M-o-M % 
Ch 

Y-o-Y % 
Ch 

Value Traded € 4,417 € 4,540 € 3,716 € 207 € 247 € 204 -16% 21% 
Stockholm € 1,496 € 1,614 € 709 € 68 € 85 € 37 -20% 128% 

Helsinki € 0.8 € 143 € 79 € 0.0 € 7.5 € 4.2 -100% 81% 
Copenhagen € 2,894 € 2,757 € 2,917 € 138 € 153 € 162 -10% -5% 

Iceland € 25 € 24 € 10 € 1.2 € 1.3 € 0.6 -13% 125% 
                  

Trades 222,238 170,518 140,695 10,466 9,259 7,779 13% 19% 
Stockholm 53,693 72,843 12,696 2,441 3,834 668 -36% 474% 

Helsinki 170 160 200 8 8 11 -8% -20% 
Copenhagen 168,289 97,417 127,752 8,014 5,412 7,097 48% -24% 

Iceland 82 93 42 4 5 2 -24% 109% 
                  

Trading days Apr-08 Mar-08 Apr-07           
U.S. 22 20 20           

Stockholm 22 19 19           
Helsinki 22 19 19           

Copenhagen 21 18 18           
Iceland 21 18 17           
Tallinn 22 19 19           
Riga 22 19 18           

Vilnius 22 16 17           
                  

Foreign Exchange Rates Apr-08 Mar-08 Apr-07           
EUR/USD 0.635 0.646 0.741           
USD/EUR 1.576 1.548 1.350           

 
NASDAQ Market Share Terminology 
 
Matched Market Share  
Data represent share volume of NASDAQ-listed, NYSE-listed or U.S. equity securities 
(including ETFs) that are executed on the NASDAQ book as a percentage of 
consolidated market volume.  Data are single counted. 

 
Reported Market Share  
Data represent share volume reported to the consolidated tape using NASDAQ-
operated systems, which includes total share volume of NASDAQ-listed, NYSE-listed, 
or U.S. equity securities, including ETFs, executed on the NASDAQ book plus 
internalized volume and other trade reporting to The FINRA/NASDAQ Trade 

Reporting Facility
TM

, a facility of FINRA that is operated by NASDAQ, as a percentage 
of consolidated market volume. Shares routed to other market centers for execution 
are not included.  Data are single counted.  Trades reported to the FINRA/NASDAQ 
TRF do not reflect liquidity available on the NASDAQ book.   
 
Handled Market Share  
Data represent share volume reported to the consolidated tape using NASDAQ-
operated systems, which includes total share volume of NASDAQ-listed, NYSE-listed, 
or U.S. equity securities including ETFs that are executed on the NASDAQ book plus 
internalized volume and other trade reporting to The FINRA/NASDAQ TRF as a 
percentage of total consolidated NASDAQ market volume plus shares routed to other 
market centers for execution. Data are single counted.  Trades reported to the 



 

FINRA/NASDAQ TRF and shares routed to other market centers for execution do not 
reflect liquidity available on the NASDAQ book.   
 
 
+Foreign Exchange rates represent an average of end-of-day rates for the months 
presented by Oanda.com. 
 
FINRA is a registered trademark of the Financial Industry Regulatory Authority and is 
used under license from the Financial Industry Regulatory Authority. 

 
 


